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Statewide Stumpage Prices

High Low Avg. LastQtr. LastYr. Vol. # of Rpts.
Veneer
White oak (group) $790 $790 $790 $920 $415 7 Int. - MBF 1
Sawlogs
Ash $210 $55 $60 $65 $165 48 Int. - MBF 3
Cottonwood $50 $50 $50 - - 84 Int. - MBF 1
Hickory $210 $85  $120 $110 $90 31 Int. - MBF 3
Mixed Hardwoods $240 $40  $205 $165 $75 479 Int. - MBF 7
Oak (mixed species) $210 $75  $125 $135 $130 571 Int. - MBF 7
Post Oak $210 $85 $125 $165 $110 18 Int. - MBF 2
Red oak (group) $210 $100 $135 $190 $225 561 Int. - MBF 5
S Yellow Pine $75 $75 $75 - - 34 Int. - MBF 1
Soft Maple $160 $160 $160 $150 $210 106 Int. - MBF 1
Sycamore $85 $85 $85 $100 - 36 Int. - MBF 1
Walnut, Black $415  $415 $415 $355 $465 2 Int. - MBF 1
White oak (group) $315 $100 $140 $160 $180 515 Int. - MBF 8

Averages are based on received reports. Refer to the column headed “# of Rpts.” to get a gauge of how accurate
the average prices may be. Changes since last quarter and last year should be read with caution as the number of
reports varies each year and quarter. This report can only be used as a general guide for determining market
value of timber. General market and economic conditions, as well as local considerations such as accessibility,
terrain, sale size, and tree size and quality also affect the price paid.

Note: All prices and volumes are reported in International ¥2” MBF Scale, except for the Prairie Region (See
map on page3) for which all prices and volumes are reported in Doyle-MBF. To convert to Int.-BF prices or
volume, divide by 1,000. To convert volume from Int.-MBF to Doyle MBF, divide by 1.2. To convert prices
from Int.-MBF to Doyle MBF, multiply by 1.2.




Ozark Stumpage Prices

High Low Avg. LastQtr. LastYr. Vol. # of Rpts.
Sawlogs
Ash $210 $210 %210 - - - Int. - MBF 1
Hickory $210 $85  $160 $155 $70 15 Int. - MBF 2
Mixed Hardwoods $240 $65  $215 $165 $80 388 Int. - MBF 3
Oak (mixed species) $210 $105 $165 $135 $120 288 Int. - MBF 4
Post Oak $210 $85  $125 $165 $110 18 Int. - MBF 2
Red oak (group) $210 $110 $145 $190 $230 434 Int. - MBF 3
White oak (group) $210 $125 $140 $170 $190 199 Int. - MBF 3
Prairie Stumpage Prices

High Low Avg. LastQtr. LastYr. Vol. # of Rpts.
Sawlogs
Ash $66 $66 $66 $78 $198 33 Doyle - MBF 1
Cottonwood $60 $60 $60 70 Doyle - MBF 1
Mixed Hardwoods $138 $48 $96 $120 8 Doyle - MBF 2
Red oak (group) $138 $138 $138 $222 $252 46 Doyle - MBF 1
Soft Maple $192  $192  $192 $252 88 Doyle - MBF 1
Sycamore $102 $102 $102 30 Doyle - MBF 1
White oak (group) $210 $138  $162 $168 $150 178 Doyle - MBF 2
Riverborder Stumpage Prices

High Low Avg. LastQtr. LastYr. Vol. # of Rpts.
Veneer
White oak (group) $790 $790 $790 $920 $415 7 Int. - MBF 1
Sawlogs
Ash $85 $85 $85 $65 - 7 Int. - MBF 1
Hickory $85 $85 $85 $105 $160 16 Int. - MBF 1
Mixed Hardwoods $200 $65  $185 $60 $65 82 Int. - MBF 2
Oak (mixed species) $125 $75 $80 $115 $130 283 Int. - MBF 3
Red oak (group) $100 $100 $100 $185 $185 72 Int. - MBF 1
S Yellow Pine $75 $75 $75 - - 34 Int. - MBF 1
Walnut, Black $415 $415 $415 $1,090 - 2 Int. - MBF 1
White oak (group) $315 $100 $140 $155 $250 104 Int. - MBF 3



Foresters reported stumpage prices resulting from 16 timber sales containing 2,493 Int.- MBF located
throughout the state.

Price Reporting Regions

Prairie

Riverborder

Editor’s Note

Remember that one of the most valuable sources for information on log and timber markets is the local Missouri
Department of Conservation Resource Forester or your Consulting Forester. Contact the nearest Forest District
office for up-to-date, local advice. The Missouri Department of Conservation's Forestry Division, (573) 751-
4115, will be happy to provide you with the name and address of the Resource Forester or MDC Regional
Office nearest to you. You can locate a Consulting Forester by visiting the Mo. Consulting Forester's
Association web site at: www.missouriforesters.com or by visiting the Private Land Assistance page of the
MDC website http://www.mdc.state.mo.us/landown/ and clicking on the “Conservation Assistance Contractors”
link.

Tom Treiman, Editor

Tree Scale Conversion Factors

Sawlogs - Veneer Logs Int'l = Doyle x 1.2
Pulpwood Pine 5,200 Ibs/cord
Hardwood (hard) 5,600 Ibs/cord
Hardwood (soft) 4,200 Ibs/cord

Note: All prices and volumes are reported in International ¥2” MBF Scale. To convert to Int.-BF prices or
volume, divide by 1,000. To convert volume from Int.-MBF to Doyle MBF, divide by 1.2. To convert prices
from Int.-MBF to Doyle MBF, multiply by 1.2.



http://www.missouriforesters.com/
http://www.mdc.state.mo.us/landown/

Hurricanes and Timber

Once again the headlines in
September have been full of
hurricanes. While our thoughts
turn to the human cost of
Hurricanes Katrina and Rita and to
the efforts that will be required to
rebuild or restore large parts of
New Orleans and the Gulf Coast,
the storms will also affect forestry
for years to come. Missouri and
the nation’s timber markets should
soon feel the effects too, although
just what the effects may be is
harder to predict.

Once the massive task of
clean-up is finished, the longer
term efforts of rebuilding will
begin. The increased demand for
timber will be felt across the entire
country, but there will also be an
increased supply of wood as
timber damaged by the storm is
salvaged.

Conservative estimates suggest
in New Orleans alone 160,000 of
the city's 200,000 housing units
will have to be replaced. Then
factor in other coastal cities such
as Biloxi, Miss., that were largely
leveled by the storm. But the
reconstruction effort is expected to
spread out over several years,
which mitigates the effect on
demand and prices ina U.S.
housing market that had begun to
fall off.

The U.S. National Association
of Home Builders (NAHB)
research centre estimated this
week Louisiana and Mississippi
account for about one per cent of
U.S. lumber, engineered wood and
structural panel demand in an
average year. Even doubling it
would make little dent in overall
supplies, the association
concluded. For example,
rebuilding 160,000 housing units
would require 1.9 billion board

feet of softwood lumber for
framing.

That compares with a total
annual U.S. softwood market of
about 60 billion board feet.

"The overall market is going to
be determined by what happens in
the country as a whole," said
Shawn Church, editor of Random
Lengths, the authoritative industry
market bulletin based in Eugene,
Ore. "Reconstruction down there
is not going to drive the U.S.
market."

The pace of rebuilding will
also be influenced by the North
American shortage of skilled
construction tradespeople. As
well, analysts said many displaced
residents won't return to the Gulf
Coast, which will disperse many
new housing starts to the cities
where they relocate.

Investors lifted shares of US
lumber firms after the storms,
betting demand would surge after
Hurricane Katrina, but analysts
were divided over whether
rebuilding would actually boost
results or merely support an
otherwise weakening market.

What follows is a round-up of
recent timber and hurricane related
stories from the press:

From Mississippi: Trees have
been snapped and uprooted across
the state by the 100-plus mph
winds of Hurricane Katrina,
costing the state's timber industry
millions of dollars statewide.
Wayne Tucker, the executive
director of the Mississippi Institute
of Forest Inventory, said Katrina
may have dealt Mississippi's
timber industry a $1.2 billion
blow. "Jackson County suffered a
40-50 percent loss," Tucker said.
"The three counties hardest hit
were Jackson, Harrison and
Hancock. The next hardest hit
were Pearl River and Stone.
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George and Greene counties each
suffered a 15 to 20 percent loss."
Officials from the Mississippi
Forestry Commission, Mississippi
State University, and the
Mississippi Institute of Forest
Inventory have conducted an
aerial survey of damage. They say
more than 24 million cords of
pulp, chip and saw lumber, both
pine and hardwood have been
damaged by Katrina.

Tree growers are now faced
with a double-edged sword, said
Eugene Cooper, the George
County Forester for the Extension
Service. "First, there is the damage
to the trees and second is the
effect on the markets. Tree
damage extends far beyond the
easily visible splintered and
uprooted trees,” Cooper said.

The dead and dying trees
greatly increase the risk of forest
fires. A fire would be even more
dangerous because personnel
cutbacks over the past several
years have slashed the number of
personnel trained to fight a fire.

Dead and dying trees are a
haven for destructive insects,
especially the Southern pine
beetle, and diseases such as blue
stain. The fire hazard is so great
that a ban on open burning in
George and Stone counties has
been issued by the Mississippi
Forestry Commission.

"The damaged trees must be
removed from these forests,"
Cooper said. Damaged trees will
not bring anything close to market
value, he said. "These trees will
have less value as pulpwood and
that value is decreasing every
day," Cooper said. "Pulpwood is
sold by the ton. Each day a broken
tree dries a little and loses
weight."”

The effects of the storm are
not all short term, Cooper said.



"There is a ripple effect that will
be felt for years. The trees that are
broken are gone from the
rotation," he said.

From New England: As far
away from the Gulf Coast as
Vermont, lumber prices are
already going up. "It's hard to find.
People are hoarding and panic-
buying,” said Erik Gray, 40, of
Burlington, VT.

Gray's sense of the lumber
market is borne out by an analysis
just completed by the Home
Builders and Remodelers
Association of Northern Vermont,
in conjunction with its national
group. The study indicates that in
Vermont, in the time since
Hurricane Katrina struck the Gulf
Coast, the cost of plywood and
oriented strand board, a form of
sheathing, has risen 15 percent,
said Joe Sinagra, executive officer
of the local home builders
association. The post-Katrina price
spike was largely due to shrunken
inventories among wholesalers
and retailers.

Although Hurricane Katrina
didn't hit Maine, local building-
supply retailers are certainly
feeling her impact. According to
NAHB, roofing materials,
Sheetrock, plywood and oriented
strand board are among the
scarcest materials. Said Richard
Tarr, owner of LaPointe Lumber
Co. Inc. in Augusta., "I think, in a
way, the consumers are creating a
shortage,” He added: "They want
to buy the stuff right now and
there just isn't enough to meet the
demand, so there are definitely
shortages."

From Florida: The cost of oil
is another factor lifting the price of
building materials. "Oil prices are
affecting all aspects of
transportation and manufacturing
of materials,"” said Brenda J.

Talbert, executive vice president
of the Gold Coast Builders and
that will affect petroleum
products, such as roofing
materials, as well, she said.

Some building materials also
may be in short supply because
they were damaged as a result of
Katrina. Most of the nation's
softwood lumber used to construct
homes is grown in Mississippi and
Alabama, said the NAHB.

While in the short term the
NAHB expects increases in
availability as growers harvest
trees that fell from the storm, the
long-term forecast is unclear
because the extent of the tree
damage has not yet been assessed.

Michael Carliner, a
Washington-based economist for
NAHB, said the first phase for
heavy demand on building
materials will be repair-related,
plywood, windows and oriented
strand board, used in roofing and
walls. He said home-building
materials won't be in demand for
some time, given the expected
delays before any significant
rebuilding can start. "Rebuilding
takes a longer time to start and a
much longer time to finish,"
Carliner said. "What we found
after each natural disaster is that
it's very hard to detect that much
additional construction occurred,”
he said. "That reflects a number of
things: The reconstruction process
is very slow, it may take a decade
to really complete, and a lot of
people don't rebuild."

Ken Tennefoss, publisher of
Crow Publications, which
produces a number of lumber-
product-related reports, said the
industry is better prepared to
provide materials than it has been
in the past because of the bigger
customer base created by stores
such as Home Depot and Lowe's.
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He said last year was a good one
for the lumber industry, which led
to overproduction this year and
weaker-than-expected sales. Given
that, the current supply is "pretty
strong,” Tennefoss said.

That apparent strength didn't
ease concerns of futures traders, as
lumber prices rose the highest
allowable limit on the Chicago
Mercantile Exchange, up by $10
in one day and to $304.90 per
1,000 board feet by the end of
September. Traders said with the
expected demands for rebuilding,
lumber may be at a bottom price
now,

What will all this mean for
Missouri’s forest owners? Most
probably a spike in softwood
stumpage prices later this year.

Sources: AP Wire, The Birmingham
News, Blethen Maine Newspapers Inc,
Burlington Free Press, The Huntsville
Times, Mobile Register, South Florida
Sun-SentinelSunHerald.com, Yahoo
News

Missouri Timber Price Trends
tracks market prices for
Stumpage. Reports on the
Stumpage Market are received
from Missouri Department of
Conservation Resource Foresters
and private consulting foresters.
Stumpage refers to timber sold on
the stump and does not reflect
delivered mill prices. These
reports should serve as a general
guide to track stumpage prices.
Landowners should not use this
report to replace a timber
inventory and marketing
assistance as methods of
conducting a sale. Missouri
Department of Conservation
Resource Foresters will be able to
provide information on current,
local market conditions. Details of
all private sales and delivered
prices are kept confidential.



Missouri Department of Conservation
Forestry Division Offices

MDC CENTRAL OFFICE................... 573/751-4115
PO Box 180, Jefferson City 65102................ 573/522-4115
Bob Krepps, Forestry Division Administrator

GEORGE O. WHITE NURSERY........... 573-674-3229
14027 Shafer Rd., Licking 65542
Greg Hoss, Supervisor

MDC RESOURCE SCIENCE...................... 573/882-9880
1110 S. College Ave., Columbia 65201

CENTRAL REGION ..., 573/884-6861
1907 Hillcrest Dr., Columbia 65201

Tim French, Regional Supervisor................... 573/882-8388
CALIFORNIA OFFICE

410C W. Buchanan St., California 65018 ....... 573/796-0286
CAMDENTON OFFICE

783 Thunder Mtn. Rd., Camdenton 65020........573/346-2210
FULTON OFFICE

4549 State Road H, Fulton, MO 65251............. 573/592-1400
NEW FRANKLIN — MU-HARC OFFICE

10 Research Ctr. Rd., New Franklin 65274....... 660/848-2525

KANSAS CITY e 816/655-6250
3424 NW Duncan Rd., Blue Springs 64015

Mark Nelson, Regional Supervisor................... 816/655-6254
CLINTON OFFICE......coiiiiiiiiieiieiieice e, 660/885-6981
PO Box 368, Clinton 64735..........ccccovvvninenns 660/885-8179
DISCOVERY CENTER.......ccoiiiiiiii e, 816/759-7300
4750 Troost, Kansas City 64110..................... 816/759-7305
ELDORADO SPRINGS OFFICE

PO Box 106, El Dorado Springs 64744 ............ 417/876-5226
SEDALIA OFFICE

1014 Thompson Blvd., Sedalia 65301 .............. 660/530-5500
WARSAW SHOP

PO Box 831, Warsaw 65355 ............ccccevvivnnne. 660/438-6841
NORTHEAST ..o 660/785-2420
2500 S. Halliburton, Kirksville 63501

George Clark, Regional Supervisor................... 660/785-2424
HANNIBAL OFFICE

653 Clinic Rd., Hannibal 63401......................... 573/248-2530
KAHOKA OFFICE

RR 1 Box 16A, Kahoka 63445.........c.....ccceennee. 660/727-2955
MACON OFFICE

28898 Highway 63, Macon 63552 .................... 660/385-6359
UNIONVILLE OFFICE

28988 US Hwy. 136, Unionville 63565............... 660/947-2439
NORTHWEST ... 816/271-3100
701 James McCarthy Dr., St. Joseph 64507

John Fleming, Regional Supervisor.................. 816/271-3111
CHILLICOTHE OFFICE

15368 LIV 2386, Chillicothe 64601.................. 660/646-6122
OZARK . 417/256-7161
PO Box 138, West Plains 65775

Tom Draper, Regional Supervisor.................... 417/255-9561
ALTON OFFICE

PO Box 181, Alton 65606 ................cceuevneee. 417/778-6594
AVA OFFICE

HCR 71 Box 46, Ava 65608 ....................... 417/683-3628

DONIPHAN OFFICE

Route 8 Box 8118, Doniphan 63935............. 573/996-2557
EMINENCE OFFICE

PO Box 755, Eminence 65466 .................... 573/226-3616
HOUSTON OFFICE

PO Box 246, Houston 65483....................... 417/967-3385
ROLLA OFFICE

PO Box 1128, Rolla 65401 ..............cccevvvneee. 573/368-2225
SALEM OFFICE

PO Box 386, Salem 65560 ..................ceueen. 573/729-3182
VAN BUREN OFFICE

PO Box 850, Van Buren 63965 ................... 573/323-8515
SOUTHEAST .o 573/290-5730
2302 County Park Rd., Cape Girardeau 63701

Joe Garvey, Regional Supervisor.................. 573/290-5858
ELLINGTON OFFICE

Route 2 Box 198, Ellington 63638 ................ 573/663-7130
FARMINGTON OFFICE

812 Progress Dr., Farmington 63640............. 573/756-6488

FREDERICKTOWN OFFICE
1051 Madison CR 212, Fredericktown, 63645.573/783-7031
IRONTON OFFICE

303 S. Main, Ironton 63650............c.ccceeveneen. 573/546-6993
MARBLE HILL OFFICE

Po Box 679, Marble Hill 63764..................... 573/238-2321
NEW MADRID OFFICE

PO Box 131, New Madrid 63869.................. 573/748-5134
PERRYVILLE OFFICE

2206 W. St. Joseph, Perryville 63775............ 573/547-4537
PIEDMONT OFFICE

Route 1 Box 1002, Piedmont 63957.............. 573/223-4525
POPLAR BLUFF OFFICE

107 Magazine Lane, Poplar Bluff 63901 ........ 573/840-9788
SOUTHWEST ... e 417/895-6880
2630 N. Mayfair, Springfield 65803

Duane Parker, Regional Supervisor............... 417/895-6881
BOLIVAR OFFICE

412 S. Killingsworth, Bolivar 65613............... 417/326-5189
BRANSON OFFICE

226 Claremont Dr., Branson 65616 ............. 417/334-3324

CASSVILLE OFFICE

PO Box 607, Cassville 65625...................... 417/847-5949
JOPLIN OFFICE

705 S. lllinois, Ste. 6B Joplin 64801.............. 417/629-3423
LEBANON OFFICE

2350 S. Jefferson, Lebanon 65536............... 417/532-7612
NEOSHO OFFICE

1510 S. US Hwy. 71, Neosho 64850............. 417/451-4158
ST.LOUIS ..., 636/441-4554
2360 Hwy. D, St. Charles 63304

Cathy deJong, Regional Supervisor............... 636/300-1953
POWDER VALLEY NATURE CENTER

11715 Cragwold Rd., Kirkwood 63122 ......... 314/301-1500

ROCKWOODS OFFICE

2751 Glencoe Rd., Wildwood 63038............ 636/458-2236

SULLIVAN OFFICE

PO Box 248, Sullivan 63080 ..................... 573-468-3335

WARRENTON OFFICE

PO Box 157, Warrenton 63383.................... 636/456-3368
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Missouri Department of Conservation
Forestry Division

P.O. Box 180

Jefferson City, MO 65109

Return Service Requested



